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JOKYMEHT CO KNYYHU UHOOPMALIUK
OBOj [AOKYMEHT COAPXKM Kiy4HW MHCIOPMALMK 38 OCUTypUTENEH MPOM3BOL 38 OCUTYpyBarbe Ha XWUBOTOT BO BPCKa CO YAENUTE BO MHBECTULMCKUTE (DOHAOBM KOra OCUryPEHUKOT ro
npe3ema MHBECTULMCKMOT PU3MK W MMa 3a Lien fia B IOMOTHe Mpy pa3bupatbeTo Ha NpupoaaTa, puauLmTe, TPOLLOLMTE, MOXHUTE JOGUBKY W 3ary6u of 0BOj NPOM3BO/ U ia BY NOMOTHE
Ja ro cnopeauTe co Apyri npoussoau. OBoj AOKYMEHT He NpeTcTaByBa NPOMOTUBEH (peKrnameH) MaTtepujar.

1. OnwTun nogartoumn

1.1 Ha3us Ha ocuryputenHuot npogykt - KOKO MHBECT [leTcko WwTeHO OCUIypyBatbe OCUrypyBake CO BP3yBakb€ 3a LiEHaTa Ha yoenuTe Ha OTBOPEHUOT MHBECTULIMCKM
¢oHa KB UHBecT - 3nateH co ngeHTudpmkaumcku 6poj 9120000000157 ynpasysad og Kb MHBECT All Cxonje;

1.2 [pywTBo 3a ocurypyBare Ha xuBotoT: Kpoauma Ocurypysarse - Xusot All Ckonje, yn.)Kenesuuuka 6p.41, 1000 Ckonje, PC MakepoHuja, MHTEPHET CTpaHuua:
www.cro.mk, TenedoHu +389 2 3215 083 n +389 2 3215 883; KoHtakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH AeH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a cynepeuamja Ha ocurypysarbe, yn.MakegoHuja 6p.25, Manara Jlasap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakeaoHuja,
WHTEPHET CTpaHuLa www.aso.mk, TenecdoH 02 3254 050

1.4 [laTym Ha axypupatbe Ha gokymeHToT: 10.07.2026 rognHa.

2. Kowu ce kny4yHuTe KapakTepuCTUKMU Ha NPOU3BOAOT?
2.1 Onm1c Ha ocurypyBameTo
KOKO MHBECT [eTcko wregHo ocurypysakbe (OcurypyBarbe) e MHBECTULIMCKO OCUTYpYBarbe Ha KWUBOTOT Kaj koe [loroBapaqoT ro CHOCY PU3NKOT O BAIOXYBaH-ETO Kaje LUTO npemujata
e nogeneHa Ha (1) Mpemuja 3a ocurypyBatse Ha XUBOTOT - A€N HAMEHET 3a OCUTYPUTENHO NOKPUTIE BO CRy4aj Ha AOXMBYBakse, (2) Mpemuja 3a BNOXyBake, 4en 04 npemujata Koj e
HaMeHeT 3a KynyBearbe yaen Bo (hOHAOT, COOABETHO HA MPEOCTaHaTUOT fen of GpyTo-NpemujaTa 3a 0CUrypUTENHOTO NOKPUTME, MO COMMHYBA MHBECTULIMOHMOT ieN Ha npemujata, a ce
KOPUCTM 3a Bp3yBarbe Ha LieHaTa Ha YAenoT Ha VHBeCTULMCKMOT (hoHA, HaBe[eH BO nonucata 3a ocurypyBare 1 COOAHOCOT Ha [1eNnoT Ha npemujaTa HaMeHeT 3a OCUrypUTENHO
MoKpUTME BO Cyyaj Ha W JOXVBYBatbE U MpeMmjaTa 3a BroxyBatbe € u3bop Ha [loroBapayoT 1 Moxe Aa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n
80%/20% op BucuHaTa Ha ynatenata 6pyto npemuja. Mpemujata 3a ocurypyBare ce nnaka eaHokpaTHO unm nosekekpaTtHo 1 (3) TpoLuoyy 3a CpoBeyBarbe Ha OCUTYPYBaHETO.
TpaereTo Ha ocurypyBareTo Moxe aa buge og 10 4o 25 rogutu.
Co npemujaTa 3a BrOXyBake Ce KynysaaT yAenu Bo OTBOPEHNOT uHeecTULMcky doHa Kb WHeecT — 3nateH. BpojoT Ha yaenuTe WTo ce Kynysa BO MHBECTULIMCKAOT (HOHA BO UMe Ha
[loroBapaJoT 3aBuCK Of LigHaTa Ha yAenuTe Ha AaTyMOT Ha KynyBareTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKUOT (hOHA Ce YTBpAYBa BO COrMacHoCT co Mpasunata Ha paboTere n
MpocnekToT Ha thoHAoT. Bo npocnekToT Ha (hoHAOT Ce HaoraaT AeTanHu MHAOPMaLMKM 3a MHBECTULIMCKMOT (POHA W KIMyuYHUTE Lienn 3a BNOXYBare Ha oHAoT. BpeaHocTa Ha
pedrepeHTHUOT Gpoj yAenH He e 3arapaHTUPaHa NPX UCTEKOT Ha OCUTYPYBaHETO M NpY OTKYNOT. Co 3ronemyBatbe Ha LieHaTa Ha YAenuTe Ha UHBECTULIMCKMOT hoHz, ce 3ronemysa
11 BpeHOCTa Ha pedepeHTHUOT 6poj Ha yaenuTe BNOXEH BO MMe Ha [loroBapayioT, CO HamanyBarbe Ha LieHaTa Ha yAenuTe Ha MHBECTMLMCKAOT (DOHA, Ce HamanyBa 1 BpeAHOCTa Ha
pedepeHTHIOT Bpoj Ha yAenuTe BNOXeH BO UMe Ha [loroBapaqor.
MoBpaToT OAHOCHO WCNaTaTa Ha OCUrypyBaH-ETO 3aBUCK Of} [IBIKEHETO Ha LieHaTa Ha yaenuTe Ha ®OHAOT, HafoMeCToLMTE W TPOLLOLUTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekumjata BupeTe cBecHM 3a cnegHUTe pu3num, fenoT Kom ce pusnumTe M ovekyBambarta of Npou3BogoT v Aenot OcTaHaT peneBaHTHU UHopMaLmu.
Bo cnyuyaj Ha poxuByBatbe ce uMcnnaka BPeAHOCTA Ha WHBECTMLMCKOTO MOPTHONMO MO LieHaTa Ha YAenWTe Ha MHBECTULWMCKVOT (HOHA Ha MOCMEAHWNOT AeH Ha BAXHOCT Ha
oCUrypyBameTo M OcHrypeHaTa Cyma 3a [JOXMBYBatbe HaBedeHa BO nonucata. BpeaHocTa Ha pedbepeHTHUOT 6poj Ha yaenuTe Ha ofpeaeH AaTym € edHakoB Ha pedhepeHTHUOT 6poj
Ha y[ieny NOMHOXeH Co LigHaTa Ha yaenuTe Ha OHAOT Ha Toj AaTyM.
OcurypuTenoT pefoBHO rofvLHO ke gocTaByBa Ao floroapayot 1 OCUrypeHUKOT rofMLLEH U3BELUTa) 3a CKIyYeHWOT [JOrOBOP 3@ OCUTYpYBat-€e Ha XMBOTOT BO BpCKa CO yAenuTe BO
MHBECTULMCKMOT (hOHA HajaoLHa Bo pok 04 30 AeHa of 3aBpLUYBaHETO Ha ieN0BHaTa rofnHa.
2.2 Llenu 1 Ha4YMH Ha OCTBapyBakb:e Ha TUe Lienu
2.2.1 MuBecTuumckaTa Lien Ha POHOJOT € 3ronemyBate Ha BPEJHOCTA HAa MMOTOT (MOPacT Ha KamWTanoT), OAHOCHO MOPacT Ha LieHaTa Ha yAenoT, rmeaaHo Ha [ONT POk npuToa
NOYNTYBAjKI MM OrpaHNYyBarb-aTa BO BOXYBaHbaTa, kako v noTpebuTe 3a MUKBMAHOCT M CUTYPHOCT Ha BNOXeHUTE cpeAcTaa. POHAOT UMa 3a Lien Aa 0besbean 3allTuTa o4 Aesansauvja,
WHdNaumja nnn aednauyja npeky BNoxysare BO CONCTBEHUYKM XapTiW Of BPEAHOCT Ha M3AaBauM BO CETMEHTOT Ha NPOW3BOACTBO HA MHBECTULMCKW 1 MHAYCTPUCKA MEeTanu unm
VHAVPEKTHO Npeky uHBecTUparbe Bo ET® hoHa0BM KoM MMaaT CnnyHa nHeecTuLMcka ctpateruja.Cekoj noTeHLmjaneH MHBECTUTOP Npea NOYETOKOT Ha BNOXyBakeTo € NoTpebHO Aa
neuHupa cBOUTEe WHAMBMOYANHU (PUHAHCUCKW Lienu, Aa ro OLEHM NpudaTnmMBIMOT CTENEH Ha PU3MK Ha KOj MOXe Aa buge u3noxeH, 4a ro geduHupa BPEMEHCKMOT XOPU3OHT Ha
BNOXYBaHETO W, HA KPajoT, [a ja 0Apeay BUCMHATA Ha MPUHOCOT LUTO Caka Aa ja 0CTBapu BO WAHMHA. Mmajku ro npeasua akToT Aeka He MOCTOW BNOXYBare KOe UCTOBPEMEHO
NOCTUTHYBA CUTE NOCTaBEHW Lienk, NOTPEBHO e CeKoj MoTeHLmjaneH MHBECTUTOP fa ro h3bepe OHOj OHA KOj HajMHOry ofroBapa BO Morned Ha noctaseHuTe Lenu.Oanykara 3a
BNOXyBatbe ja JOHEeCyBa UCKyCeH 1 npodecnoHaneH Tum Ha ®oHgot Kb MHBecT — 3naTeH Bp3 0CHOBA Ha (hyHAAMEHTANHM M TEXHUYKM aHanmau, Kako 1 MPOLIeHKa Ha MOHMTE Npuxoau
1 Napuy4HKM TeKoBN Ha opbpanuTe dmpmu. Mpeky nHBeCTULMCKaTa cTpaTervja ce AedmHMpaaT OCHOBHUTE (PMHAHCUCKI MHCTPYMEHTM BO KOW Ce BNOXyBaaT cpeacTaata Ha ®oHgoT u
HAYMHOT Ha KOj Ke ce OCTBapaT HeroBWTe AONMTOPOYHW Lienu. bnaropogHute meTanu u HUBHaTa ynoTpebHa BPEAHOCT Kako MHAYCTPUCKM CTOKM MMaaT CnocoBHOCT Aa ja 3appxat
peanHaTa BpeaHOCT, OJHOCHO NECHO vt ancopbupaaT NPOMEHIUTE BO OMLUTOTO HWBO Ha LiEHM W TPOLLOLMTE 3a NPOU3BOACTBO, 1 MoxaT Aa 06e3befjarT 3aluTvTa Ha BoXyBatbata nocebHo
BO YCIMOBM Ha 3ronieMeHa eKOHOMCKa Hen3BeCHOCT. BnoxyBsareTo BO koMnaHuu ko npoussenysaat GnaropogHi MeTanu camo no cebe He noapasbupa BnoxyBarbe BO GraropoaHm
meTanu, OJHOCHO NHBECTULICKO 3NaTo W/ Herosi cyporaty. MMaBeH HeAOCTaTOK Ha AMPEKTHOTO BMOXYBarbe BO aKLyM Ha NPOM3BOANTENNTE € HeMakbe NepdekTHa kopenavmja Ha
LieHaTa Ha akuujata Ha M3gaBavoT, Of efHa CTpaHa, co DepsaHckuTe LeHW Ha bnaropoauTe MeTanW, o Apyra. [peaHoCTV Ha AMPEKTHOTO BMOXYyBawe BO KOMMAHWM KO
npov3eenyBaat bnaropogHu MeTanu ce n3berHyBare Ha npobnemuTe Co MapkuUTe, TPOLLOLUMTE Ha CKnaguparse W Ha 6e3beqHOCHUTE pU3nLM O U3MYKOTO YyBakbe Ha MeTanuTe.
Tpeba pa ce uma npensua Aeka NPOU3BOAUTENNUTE Ce MPOCUTHM KOMNAaHWM KOW HE Lunekynupaar Ha 6epauTe, TyKy KOpWUCTAT AepuBaTiBY 3a 3alUTUTa Of NasapHUTe pUsMLM 1
HEMOBOMHMTE LIEHOBHW (DNYKTyaluu Ha Npou3BOAWTE LWTO M npojasaaT. McTospemeHo, OBaa 3aluTWTa MpeTCTaByBa TPOLIOK 3a koMnaHWjata W ja Hamanysa HejauHara
npocutabunHoct. Cpepcrsata Ha POHAOT ke 61AaT MHBECTMPaHN BO CriefHUTE MHCTPYMeHTU: (1) BnoxyBatba BO CONCTBEHNYKI XapTui Of BPEAHOCT Ha M3AaBa4M BO CETMEHTOT Ha
NPOV3BOACTBO Ha MHBECTULIMCKM 1 MHAYCTPUCKW MeTann Be3 reorpadicku orpaHuyyBarsa; (2) Brioxysarba Bo 4eno3uTi kaj onacteHmn 6ankn og PC MakemoHuja co pok Ha focneBarkbe
MOKPaTOK 0} €AHa roanHa; VIHCTPYMEHTW Ha Na3apoT Ha napy Kow ce TPryBaaT Ha OpraHuavpaHu nasapy, usnanenn on uspasadun on PC MakedoHuja, kako 1 ApxaBuTe YneHki Ha
Esponckara YHuja n OELL; (3) Bnoxysara BO nHBECTULMCKM DOHAOBM KOM MMAAT CEKTOpCka Crewjanusalipja — IHBECTULMCKM W MHOYCTPUCK MeTanu nog ycroB Aa He Hannatysaat
TpoLLOLY 3a ynpaByBare NoB1cokn of 2,0% of HETO BPEAHOCTa Of MMOTOT Ha POHAOT.
HAMOMEHA: WHBecTMUMCKUTE Lenu U MHBECTMUMCKaTa nonuTuka Ha ®oHAOT MoxXaT ga Guaar npomeHeTV co ofnyka Ha [pywTBOTO 3a ynpaByBake 3a U3MEHWU U
pononHysawa Ha CtatyTtot u [lpocnekToT.
2.2.2 Bo npouecoT Ha ynpaByBakbe co cpeAcTBata Ha doHaoT Kb MHBecT — 3nateH, ce npuMeHyBa ekcnepTu3ata Ha npodecuoHantmoT Tum Ha IYU® Kb MHBECT Afl Ckonje
¢oHaoT Kb MHBecT — 3naTeH.
2.3 Taprer rpyna
2.3.1 Kb UnBecT — 3naTteH e HaMeHeT 3a MHBECTUTOPUTE LUTO cakaaT Aa v BOXaT CBOUTE CPeACTBA 3a Nepyoa Haj ABE rOANHN, KOW Ce CO CTabunHi Npuxoan, MMaaT no3HaBakba of
pabotata Ha NHBeCTULMCKITE (DOHAOBM, (IUHAHCUCKUTE Na3apy 1 MHBECTUPaHLETO. POHAOT NPBEHCTBEHO € HAMEHET 3a BOXYBa4M CO MHBECTULIMCKI XOPU3OHT HA AOMN POK W MOBIUCOK
CTeneH Ha Tonepanuyja Ko pu3nkoT. ConcTBeHNLM Ha yaenn Bo POHAOT MoxaT Aa 61AaT AOMALLHM U CTPAHCKU UHCTUTYLMOHANHM 1 MHOMBMAYaNHA MHBECTUTOPW HA KOW UM €
[03BONIEHO 1A BNOXYBAaT COIMacHo 3akoHckaTa perynatuea. MHeecTuumckara crpatervja Ha PoH[oT 1 36opoT Ha (hMHAHCUCKM MHCTPYMEHTU Cyrepupa BIIOXYBatbe Ha CpefeH pok
€O ofHanpes AeUHMPaH Nepuor, Ha MHBECTUPaHE, OAHOCHO POHAOT e HaMEHeT 3a MHBECTUTOPY KoM CakaaT Aa v BNOXaT CBOUTE CPEACTBA Ha Nepuop, Haa ABE rOANHU.
BHuMaBajTe HUBOTO Ha pU3UK Ha MBeCcTMLMCKMOT POHA Aa oAroBapa Ha BallaTa NOAroTBEHOCT 3a Npe3eMakbe PU3MLIM.
2.4 KopucTy 1 TpowoLm o oCUrypuTeNnHNOT NPOU3Bos,
KOKO WMHBECT JleTcko LuTeAHO 0CUTypyBake Ha XWUBOTOT € MHBECTULIMCKO OCUTYpyBar-e Ha KMBOTOT LUTO MY M1 OBO3MOXYBA CNEAHNTE NPUA0OMBKY HA OCUTYPEHUKOT: (1) MOXHOCT
3a 3alTeqa Ha CPeACTBa Ha KOM eOMNHCTBEH KOPUCHUK € AETETO; (2) MOXHOCT 3a 0CTBapyBatbe MPUHOC CO CPEAHO [0 MOBUCOKO HUBO Ha puank; (3) ynpasyBate Ha cpeacTsata of
npodbecvoHanuy; (4) avBepanUUMPaHO MHBECTULUMCKO NOPTEIONMO MO BamyTu, 3eMju U MHCTPYMEHTM, Ja ce MocTurHe nopobap 6amaHc nomery puan4HOCTa M NOBPATOT Ha
MHBECTUPa-ETO; (5) aBTOMATCKO penHBECTUpake Ha AobuBkaTa; (6) ncnnata Ha ocurypeHa cyma npu JOXMBYBaHe W BPEOHOCTA HA MHBECTULMCKOTO NOpTEonuo; (7) MOXHOCT 3a
BKIy4yBat-e JOMOMHUTENHN OCUrypyBatba (onepaumn 1 Hesroga); (8) MOXHOCT 3a 0BHOBYBak€E Ha AOTOBOPOT 3@ OCUTyPYBaH-ETO MO UCTEKOT Ha MHWLMjANHO JOroBOPEHMOT Neproa Ha
ocurypyBatbe; (9) HamaneHu TpoLLOLM 3a ynpaByBare CO CPEACTBATa, OfHOCHO MHBECTMPaETO BO (POHAOT e 6e3 unm co HamaneHa BnesHa NpoBK3uja ([OKOMKY Ce WHBECTMPa
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MHAVBUAYanHO BO (POHAOT, (OHAOT MOXe Aa NPecMeTa W Aa HannaTi NoBUCOKA HaAO0MECTOLM).

Mpumep 3a npugobuBku 3a ocurypyBarse co Tpaete o4 10 roanHn (NepuoanyHo roguMLLHO Nnakake Ha npemuja): AKO OCUrypeHnkoT uma 12 roguHu, u [JoroBapayoT ckiy4u nonmca
co Tpaerse of 10 roguHw, kage wro npemujata my e 1.000 eBpa roaniuHo co pacnpeaenta 50% Broxysare BO MHBECTULMCKM (POHA 1 CE Nnaka peAoBHO, BPEAHOCTA HA BNOXEHUTE
CpeacTBa BO MHBECTULMCKM (DOHA Ha KPajoT 04 POKOT Ha BaXeHETO Ha nonvcata bu buna:

04eKyBaH roguiieH npuHoc og -2% 04ekyBaH roguiueH npuHoc og 0% 04ekyBaH roguiueH npuHoc og 6.0000%

4481.72 eBpa 5000.00 eBpa 6985.82eBpa
W3HocoT Ha ocurypeHaTa cyma 3a AOXMBYBare e eHakBa Ha BpeJHOCTa Ha CPeACTBaTa BMIOXKEHWN BO MHBECTULIMCKY (DOHA HA UCTEK Ha AOTOBOPOT M rapaHTupaHaTa ocurypeHa cyma
32 [JOKVBYBakbE.

Mpumep 3a Nprgobusky 3a ocurypysatse co Tpaere of 10 roguHu (egHOKpaTHO Nnakare Ha npemuja): AKO OCMTYpPEHUKOT UMa 12 roauHm, 1 [JoroBapayoT CKiTyum Nonmca co Tpaeke
op 10 roguHu, kage wro npemujata My e 2.500 eBpa co pacnpenenta 50% Bnoxysare BO MHBECTULUCKI (HOHA 1 € NNaTeHa LenocHO, BPEAHOCTA Ha BMIOXEHUTE CPeACTBa Ha kpajoT
0[] POKOT Ha BaXEHETO Ha nonucata bu buna:

04eKyBaH roguileH npuHoc og -2% 04ekyBaH roguiueH npuHoc og 0% 04ekyBaH roguiueH npuHoc og 6.0000%

1021.34 eBpa 1250.00 eBpa 2238.56 eBpa
W3HocoT Ha ocurypeHaTa cyma 3a AOXMBYBare e eAHakBa Ha BpeHOCTa Ha CPeACTBaTa BMIOXKEHN BO MHBECTULIMCKY (DOHA HA UCTEK Ha AOTOBOPOT M rapaHTpaHaTa ocurypeHa cyma
33 [JOKVBYBakbE.

VimajTe npeasupa oeka ce paboTu 3a NpecMETKM 04 MHGOPMATUBEH KapaKTep KoW He ce npaBHO 06BpayBauku 3a OcuryputenoT. AKo cakate NoAeTenHa NpecMeTka co Apyr U3HOCK
unm pokosu, obpatate ce Ao OCUrypuUTenoT Ui HEroB [0 HETOBMOT 3aCTarHuK.

2.5 KpaeH pok Ha nokputmue

[laTymOT Ha KpajHMOT POK Ha MOKPUTMETO € AATYMOT Ha NonMcaTa LTo e 03HaueH kako McTek Ha ocurypyBambeTo, 0CBEH ako MOKPUTUETO (1 OCUrypyBareTo) He npecTaHe nopaHo
nopagu CMPT Ha OCUTYPEHMKOT, Nopaan OTKyN Ha nonucaTta unu CTOpHUpakse Ha Nonucata Of CTpaHa Ha OCUrypuUTENoT Nopaayn Hennakakse Ha npemujaTta, Unu Nopaayn cTevaj Ha
ApYLUTBOTO LUTO YNpaByBa CO MHBECTULMCKVTE (POHAOBM, @ COMMACHO CO YCNOBUTE 3@ OCUTypyBakse.

3. Kom ce pusuumte 1 oyekyBamara og npou3soaoT?
OcurypyBat€eT0 NOBP3aHO CO BIOXYBak-a BO OTBOPEHNOT MHBECTULMCKN (hoHA KB MHBeCT 3nateH e nanoxeHo Ha puanuy. MpodunoT Ha pusniHoCTa Ha 0BOj BU OCUTYpyBake 3aBUCH
of} NpocunoT Ha puanyHocTa Ha POHAOT Npy WTO pedhepeHTHaTa BPeAHOCT Ha 6pojoT Ha yAenuTe AMPEKTHO 3aBUCK Of LieHaTa Ha yaenuTe Ha ®oHaoT. CUHTETUYKMOT NokasaTen Ha
YCMELLHOCTa W PU3MYHOCTa M MEpU UCTOPUCKITE MPOMEHU Ha LieHaTa Ha yaenuTe Ha PoHpoT. VcTopuckvuTe NoaaToLm He ce CUrypeH NokasaTen 3a MOHKOT NPodni Ha pU3NYHOCTa Ha
®oHpoT. MpukaxaHUTe KaTeropun Ha pU3MYHOCTa M yCrelHocTa Ha (hOHAOBIUTE HE Ce 3arapaHTipaHm, CO TEKOT Ha BPEMETO TWe MOXe [ja ce MeHyBaaT. HajHuckaTa kateropuja He
3Haun BroXyBare 6e3 puamk.

KB WHBect 3nateH -
lMpecmeTkaTa Ha KaTeropujata Ha pU3MYHOCTa CE 3aCHOBA Ha MCTOPUCKOTO
1 |2 |3 |4 |5 |6 |7 [BVXEeH-e Ha LieHaTa Ha YAenuTe 1 HeTo-BPeLHOCTa Ha UMOTOT Ha PoHAOT oA
«—oHm3oK pu3nk MoBMCOK pU3nk— MOYETOKOT Ha MOCTOEHETO.
OBWYHO NOHM30K NPUHOC OBWYHO NOBMCOK NPUHOC

Co coctojba Ha 30.06.2026 roguHa, doHpoT Kb MHBecT 3naTeH ce Haora BO kaTeropuja 7, LUTO ynaTyBa Ha HajBUCOKO HIBO Ha pU3NK.
OcurypysateTo Ce AoroBapa BO €Bpa, A0Aeka ynnarara Ha npemujata 1 ucnnatata Ha ocurypeHata cyma ce ucnnakaat Bo AeHapy no cpefeH kypc Ha HBPM Ha aeHoT Ha ynnatarta,
0fHOCHO 1cnnaTaTa. Ha Aenot of ynnatara BO JeHapH, Koj Ce OfHECYBa Ha BNIOXyBaeTO, He Ce BPLLN KOHBEP3Wja BO eBpa. BpeHoCTa Ha MHBECTULMCKOTO NOPTCONNO e n3paseHa
BO leHapv W ucnnarara ce BpLUM BO AeHapy. BpeaHOCTa Ha MHBECTMLIMCKOTO NOPT(onvo e u3pa3eHa Bo AeHapy, Of ynnatata BO ieHapu Ce NPecMeTyBa AenOoT HAMEHET 3a BNIOXYBatb-€.
Ocurypenara cyma goroBopeHa Bo EBPA ce ncnnaka Bo geHapcka NpoTMBBPEAHOCT criopea cpeaHuoT kypc Ha HBPCM Ha geHot Ha ucnnartata, a BpegHocTa Ha MHBECTULIMCKOTO
nopTdonmo ce ncnnaka Bo AeHapy 6e3 MHAeKcupare co [eBuam.
Bupete cBecHu 3a cnegHuTe pusmnum: BanyteH pusuk, koj ce jaByBa npu NpoMeHa Ha LieHaTa Ha edHa BamnyTa BO OLHOC Ha Apyra; Ma3apeH pUsmK, koj 3aBUCH Of ABWKEHETO Ha
nasapHuUTe LieHW Ha XxapTuuTe o BpeaHoCT; KpeanTeH pusmnk — BepojaTHOCT Aeka 13aaBajyoT Ha oapeaeHa xapTuja o4 BpeaHOCT Hema Aa 6uae Bo cocTojba, Bo LEenocT Unn 4enymMHo,
A ' Hammpy cBouTe 0BBPCKM BO MOMEHTOT Kora Te ke AocTacaat; KamaTeH pusik - npoMeHaTa Ha kamaTHUTE CTankv MoXe NO3WTUBHO NN HeraTUBHO Aa Ce OApasu Bp3 BpeaHocTa
Ha BnoxeHuTe cpeacTsa; JIMKBUAEH PU3NK — BEPOjaTHOCT fieka BO 0ApeaeH MOMeHT POHLOT ke 1Ma NoTeLLKOTM NPY U3HAOorare Ha CPeaCcTBa NoAMUPYBatse Ha 06BPCKMTE NOBP3aHN
CO NnoBrekyBare Ha yaenu oa POHAOT Kako pesynTaT Ha HeMOXHocTa 6p3o Aa ce npoaaaaTt uHaHCUCKUTe CPEACTBa Mo LieHa NpUbNvKHO eaHakea Ha HUBHATa peanHa BPeHOCT;
MonuTUYKM PU3NK — BEPOjATHOCT O €BEHTYaNHIN NONMTMYKM kpuan Bo PCM, nnn Bo CTpaHCTBO, KOV MOXe Aa A0BeAaT A0 NPOMEHa Ha MMOTOT Ha PoHAoT u/nnn [ipywTeoto; Pusuk
o[ NPOMEeHa Ha JaHOYHUTE NPONUCH — BEPOjaTHOCT Aeka 3akoHoAaBHaTa Bnact, Bo PCM unv Bo CTPaHCTBO, ke I NPOMEHM AaHOYHUTE NPOMCK Ha HAYMH KOj HeraTueHO b1 Binjaen
Ha MpUHOCOT Ha PoHpoT/vnm [pywTBoTO; ONepaTUBEH PU3MK - T CyMUPa CUTE HEM3BECHOCTW KOW Ce COCTaBeH Aen O CeKOjiHEBHUTE AEMOBHM akTMBHOCTM Ha PoHAOT/MAK
[DpywrBoT0; Pu3nk oA nHdnaumja - aronemysare Ha ONLITOTO HUBO Ha LigHWTE BO OMpefeneH Nepuog, WTO MOXe fa AojAe A0 HamanyBarbe Ha peanHaTa 4obuBKa LITO ja ocTBapun
®oHpoT n/mnu [pywTBoTo 1 BanyTeH pusuk - co ornea Ha GakToT Aeka Aen 04 UMOTOT Ha POHAOT € BMOXeEH BO XapTuu 0F BPEAHOCT JEHOMUHUPAHMW BO CTPAHCKW BamyTH, UCTUOT TOj
Zen of UMoTOT Ha POHOOT € M3NOXEH W Ha BanyTeH puank. iIMeHo, denpeLyjaumjaTa unu anpewuujalmjata Ha CTpaHCKvTe BanyTy BO OJHOC Ha JOMaluHaTa BanyTa MoxXe Aa AoBese 40
naf unu nopacT Ha BpesHoCTa Ha yaenuTe Bo OHAOT KoM, NaK, ce M3paseHn (0BHOCHO AEHOMUHWPaHK) BO AOMALLHa BanyTa.
Cekoj noTeHuwjaneH MHBECTUTOP NPea NOYETOKOT Ha BNOXYBaHETO e NoTpebHO Aa M AechnHMpa CBOUTE UHAMBUAYANHN (DUHAHCUCKM Lienu, 4a ro OLeHWn NpudaTnmuBuoT CTeneH Ha
PU3NK Ha Koj MoXe fia e n3noxeH, ia ro AedrHIpa BPEMEHCKMOT XOPU3OHT Ha BIOXYBAHETO W, Ha KPajoT, Aia ja 0APeAN BUCKHATA Ha MPUHOCOT LTO caka Aa ja 0CTBapW BO MAHWHA.
Wmajkv ro npeasua hakToT Aeka He NOCTOM BNOXyBake KOe UCTOBPEMEHO 1 MOCTUTHYBA CUTE NMOCTaBeHN Lieni, NOTpeBHO e Cekoj NoTeHLMjaneH MHBECTUTOP Aa ro u3bepe oHoj hoHA
KOj HajMHOTy OfiroBapa BO MOrfes Ha NOCTaBeHUTE Lenu.
Co BnoxyBae BO 0BOj BUA OCUIypyBake MOXaT Aa ce NpeTpnar 3HauuTenHu 3ary6u. OBoj Npou3Bof He BKIy4yBa 3aluTUTa O WAHM [BWKEHA Ha NasapoT M BO TEKOT Ha
Nep1ofoT Ha BNOXyBate HeraTMBHUTE NadapHi TPEHA0BI MOXAT NPUBPEMEHO Aa ja HamanaT BpeHOCTa Ha pedpepeHTHNOT Bpoj Ha yAENNUTE, OAHOCHO BPEAHOCTA Ha PethepeHTHUOT
Opoj Ha yaenuTe Moxe fja brae MOHIUCKa BO OHOC Ha MOYETHaTa BPEAHOCT Ha pechepeHTHYOT Bpoj Ha yaenw, Taka LWTo MOXe Aa u3rybuTe aen unv Lienata nHBeCTMLmja. ViHBecTULmjaTa
He e 3aluTuUTeHa AeNYMHO UMK LIEMOCHO CO rapaHTeH (oKL, 1 HEMa 3aLUTUTa JOKOMKY APYLUTBOTO He € BO COcToj0a Aa ja ucnnarv.
EdhekTOT Ha pU3MKOT Kaj OCUIypUTENHNOT NPOM3BOA MOXeE Aa Guae 3HaYMTENHO NOBUCOK AOKOMKY He € YyBaH A0 [ocTacyBahe, OAHOCHO A0 NpenopayaHnoT nepuos 3a
YyBakbe, TaMy Kafe WTO € MOXHO.

MpoceyeH MeceyeH npuHoc 3a Kb ViHBecT 3naTeH (nogaTok o4 MHGOpMATUBEH kapakTep - He MPEeTCTaByBa NPOekKLMja Ha MOXHWOT NPUHOC Ha POHAOT BO MAHMHA)
lMocneaHu 12 meceum lMocneaHu 24 meceum Mocneguu 5 roanxn
IMpoceyeH MeceyeH NpuHoC 3.1821% 2.9977% 1.2213%
[etanHu ndopmaumu Bo Bpcka co ¢oHaoT Kb MHBecT — 3nateH, ce HaBeaeHM BO NPOCMEKTOT W JOKYMEHTOT CO KITy4HU MHGOPMALMK 3@ MHBECTUTOPOT, KOW Ce 0bjaBeHN Ha MHTEpHET
CTpaHuLaTa Ha 0TBOPEHMOT doHa www.kbinvest.mk.

4, Kou ce nocneanumTe Bo cnyyaj ApywTBOTO Aa He MOXe Aa U3BpLK ucnnarta’?

Bo cnyyaj Ha nukBuaaLmja unu ctevaj Ha OcurypuTenoT, Bp3 CpefcTBaTa 3a NoKpuBakbe Ha MaTemMaTiiykaTa pe3epBa Bp3aHa 3a HaoMecTHTe BO CIyyaj Ha CMPT Kako U Bp3 cpeacTeaTa
3a NoKpuBare Ha nocebHata pesepea 3a HalOMECT OCUIYPEHU CO [OrOBOPOT 3a OCUIypyBarbe KoM Ce AMPEKTHO Bp3aHW 3a BPeAHOCTa Ha BMOXyBaraTa He MOXe Aa Ce cnpoBede
U3BPLLYBaH-€ HUTY TUE CPELCTBA BMEryBaaT BO MMOTOT, OHOCHO CTeYajHaTa Ui NUKBMLaLmMoHaTa Maca Ha OcurypuTenort.

Bo cnyyaj pa fojne Ao npunojyBarbe WM NUKBMAALMI HA OTBOPEHWOT MHBECTULMCKM (POHA Kafie LUTO Ce BMOXyBa npemujaTa 3a BroxyBakbe, Ha [loroBapayot 6e3 AononHUTENHN
TpoLLOLYM My ce aBa criegHWoT u3bop: (i) fa npemuHe Bo Apyr (oHA kaj uctoto YU unwm (ii) na npemute Bo Apyr hoHp kaj apyro AYWU®, 3a wro [lorosapayoT Tpeba Aa ce nponsHece
B0 pok o 15 aena. flokonky [loroBapayoT He ja npudati MoXHocTa 3a NpeMuH Bo Apyr hoHA, [ipyLTBOTO ke cMeTa [jeka HacTaHan cryyaj Ha AoXuBYBatbe W Ha [loroBapayot ke My
ja ncnnaty BpegHoCTa Ha MHBECTULMCKOTO nopTdhonno 6e3 HannaTa Ha kakeu 61no N3ne3Hn TPOLLOLYM W ke My ro BpaTu HEMCKOPUCTEHWOT AeN Of NpemujaTa 3a OcUrypyBarse.
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5. Kom u konkaBu ce TpoLwiouuTe NoBp3aHK co I'IpOVISBO,qOT?

PacqneHyBa H€ Ha TpoLlouuTe

EpHokpatHm Bnesnu TpoLuouy 5% op ocurypera cyma 3a AOXMBYBatbEe Edpekt Ha TpowouuTe WTO M nnakate Npu CKNydyBare AOrOBOP 3a
TpOLLOLM ocUrypyBatse.
W3nesnu TpoLuoLy 0% Edbext Ha TpowoumTe LITO r1 Nnakate Npu NPecTaHoK Ha OCUrypyBaHEeTo No
KpajHNOT POK Ha NOKPUTMETO.
0% Edbext Ha TpowoumTe WTO M Nnakate Npu NPECTaHOK Ha OCUrypyBameTo

npep KpajHUOT POK Ha MOKPUTHETO (OTKyN).

3a noBekekpaTHa ynnaTa oTKyn e BO3MOXEH aKo CEe NMMaTeHu TpU ToANLIHU
MPEMUN 1 MOMUHATV TPU TOAMHM O TMOYETOKOT Ha OCUrypyBateTo. 3a
e[HOKpaTHa ynnata OTKyn e BO3MOXeH Mo MOMMHaTa efHa rofvHa Of
[aTyMOT Ha CKIyJyBatbe Ha nonucara.

CornacHo [MpocnekToT Ha GOHAOT M3Me3eH TPOLLOK He Ce Hanmaka AOKOMKY &
M3MMHATa eAHa roauHa Off MOMEHTOT Ha BIOXYBaHEeTO.

MosTopyBaukM | TpaHCaKLMCKW TPOLLOLM Ha 0% EcbekT Ha TpoLuouuTe 3a KynyBarbe 1 npofaxba Ha yAenuTe BO OTBOpEHNTE
TpOLLOLM MHBECTMLMCKOTO NOpTEHONNO MHBECTULMCKY (DOHA0BY
OcraHatu noBTOPYBaYKkA | 3a eAHOKPATHO Nnakakbe Ha npemuja: EchekT Ha TpoLLOLMTE WTO Ce HannaTyBaaT CeKoja roAnHa 3a ynpasyBakbe CO
TpOLLOLM 0.29% op ocurypaHa cyma 3a JOXVBYBakbe; | BalWTe WHBECTULMM M Apyru Tpowoum. OBa rv BkmydyyBa fAaBadkuTe 3a

ynpaByBakse W APYIUTE aAMUHNCTPATUBHY TPOLLOLIN.
3a noBeKeKpaTHO nnakawe Ha npemuja:
2.5% op npemujata 3a OXKVBYBaHHE;
0.45% op ocurypeHa cyma 3a JOXMBYBaH-E;

Mospemenn 1 | HagomecToum 3a ycnewHocT | - EchekT Ha TpOLOLMTE LWTO Ce HannaTysaaT [OKOMKY MPUHOCOT ja HagMUHe
HenpeasuaeHM pedpepeHTHaTa BPEAHOCT.
TpOLLOLM YyecTBo Bo f106uBKa - EchekT Ha TpoOwOUMTE LITO Ce HanmaTyBaaT [AOKOMKY BMOXYBakeTo ja

HafMuHe pecbepeHTHaTa BPeaHOCT.
HanomeHa: MpoLeHTOT Ha TpoLoumTe (BNe3HW, U3ne3HU, MOBTOPYBAYKW W [p.) € HEMPOMEHNMB M € COCTaBEH AeN 04 Npemujata 3a AOXKVUBYBarbE.

6. Onuum 3a npeaBpPeMeHO NPeKMHYBakbe Ha AOrOBOPOT W NocneanLIM
3a LienocHo ocTBapyBatbe Ha MHBECTULMCKATA LIEM, Ce NperopaqyBa Aa Ce 3apxu NPOM3BOLOT A0 UCTEKOT Ha OFOBOPEHUOT Nepuof, Ha ocurypysarbe. Co Ornes Ha Toa LUTO TOYHUOT
M3HOC Ha Mcnnatata BO Crlyyaj Ha OTKYN HE € OAHamnpes Mo3HaT, NPOU3BOJOT He Ce MpernopaYyBa 3a MHBECTULMM NOKPaTKU Of [JOTOBOPEHMOT POK Ha ocurypyBateTo. Bo cryyaj Ha
OTKYN Ha OCUTypyBarbETO, OTKYNHAaTa BPEAHOCT Ha NonucaTa ofrosapa Ha BpesHocTa Ha pedhepeHTHYOT 6poj yaenu Ha NpBuroT criefjieH paboTeH AeH 0TKako e nopHeceHo 6apakeTo
3a OTKYMOT W OTKyNHaTa BPeAHOCT HaBefeHa Bo Tabnuuata Ha OTKyMHM BpeAHOCTX. 3a MPOM3BOAOT CO eAHOKpaTHa ynnara Ha npemuja OTkynoT € A03BOMEH N0 UCTEKOT Ha npeaTa
TO[IMHa Ha OCUrypyBakeTo. 3a MPOM3BOLOT CO MOBEKEKpaTHa yNiaTa Ha npeMuja NpBuTe TP rOMHM He € JO3BONEH OTKYM.

7. WHdbopmauum 3a noaHecyBatbe Ha NPUroBOpPH U NPETCTaBKM
MpuroBopuTe 3a NPON3BOAOT (BKNYYyBajKM MO M OBOj AOKYMEHT), OAHOCHO 3a [aBatbe Ha ycnyra Unu U3BpLUyBatbe Ha 0BBpCKUTE oA CTpaHa Ha [pywTBOTO, MOXe fa Ce AocTaBaT
nucmeHo Ao [ipywTeoTo Ha cnepHata agpeca: yn.XenesHuuka 6p41, 1000 Ckonje, unu no enekTpoHcka nowTa Ha contact@cro.mk unu nak Ha cnefHaTa UHTEPHET CTpaHuLa 3a
nogHecyBatse npurosop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[lokonky He cTe 3a0BONHM Of OAFOBOPOT NO NPMIOBOPOT UMW [IpyLLUTBOTO He Be M3BECTW BO pok of 30 fAeHa, Toraw WmaTe npaso fa nopHeceTe npetcrtaska 4o ACO Bo nucMeHa
chopma (HenocpeaHo Bo ACO nnim no noLuTa), BO enekTpoHcka dopma Ha pretstavki@aso.mk.

8. [ipyrv penesaHTHU MHGOPMALMK.
[lokymeHTUTE NoBp3aHy CO OBOj MPOM3BOZ Ce KaKo LUTO criedyBaat Noforny U ce AoCTanHu Ha:
- MocebHu ycrnoBm 3a AETCKO LUTEAHO OCUTYpyBak-e NOBP3aHO CO MHBECTULMCKI (hOHAOBM CO eHOKPATHA UMW MOBEKeKpaTHa ynnaTa Ha npemuja kafe 0CUrypeHuKoT ro HOCH
MHBECTULMOHNOT puank (0543) co BaxHocT o 01.10.2022, socTanHm Ha nHTepHeT cTpanuuata Ha Kpoauwa Ocurypysatse XKusot Af] (www.cro.mk/YcnoBu.aspx),
- MpocnekT Ha ®oHaoBuTe, [IOKYMEHT CO KNYYHU MH(OPMaLMK 3a MHBECTUTOPOT, NpaBunata Ha POHAOT W LieHUTe Ha yaenuTe Ha PoHAOT ce AOCTanHU Ha MHTEpHET
CTpaHuLaTa Ha [lpyLTBOTO 3a ynpaByBake CO MHBECTULMCKN thoHAoBM www.kbinvest.mk[lenoauTHa 6aHka Ha ®oHpoT Kb VHBecT — 3nateH e — KomepupjanHa baqka Al
Cronje. ®oHgoT e ogobpeH Bo PCM u ro perynupa KXB, Ckonje.

Co cBojoT noTnuc nogony noTBpAyBate Aeka cTe ja Aobune, cTe ja npounTane 1 cTe ja pasbpane oBaa NpeaAoroBopHa M JOrOBOPHa OKYMEHTaLja WTo BM ja JoCTaByBa
[pywTBOTO NpeA Aa ro CKNy41Te LOrOBOPOT 3a OCUIYPYBatbe BO COrMAacHOCT Co oapeabuTe o 3akoHOT 3a cynepBU3Nja Ha OCUIYpYBaHeTo.

Co cBOjOT NOTNMC Ha OBOj AOKYMEHT 13jaByBaTe AeKa cTe MHopMUpaHK BO Bpcka co AeTanute 3a ocurypyBaweto KOKO UHBECT- [leTcko wTeaHO ocurypyBame, Kako U
3a cogpxuHara Ha CtatyTot 1 lpocnekToT Ha oTBopeHUoT uHBecTuumcku pona Kb UHeect-3nateH ynpasysar og Kb UHBECT Al Ckonje 1 geka Bo LienocT ru pasbupare
KapaKTepUCTUKUTE Ha OCUTYpPUTENHWUOT NPOU3BO, NPUAOOUBKMTE U PUUKOT OA UHBECTUPAHETO BO yAenuTe Ha OTBOPEeHWOT uHBecTuuucku (oHa KB UnBecT-3nateH
ynpaByBaH og Kb UHBECT A[] Ckonje.

[loKyMeHTOT ro npo4uTaB U pa3bpas.:
Oatym: __._ . r.
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